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STELLAR RESOURCES - OVERVIEW

• Stellar’s flagship Heemskirk Tin Project is the highest grade 

undeveloped tin deposit of significance listed on the ASX

• Stellar owns 100% of all tin properties including Heemskirk

• Five underground metal mines, three currently operating, 

within 30km of Heemskirk – significant sunk capital in 

associated infrastructure

• Port of Burnie, 150km to the north, services all west coast 

mines and will provide access to world markets

• Renewable power and water are nearby and accessible

• Competitive market for services, mining and processing 

inputs and labour exists in Tasmania’s NW

• Satellite projects at St Dizier and Mt Razorback add potential 

value to Heemskirk at low cost

F I R S T  C L A S S  P O S I T I O N  I N  T A S M A N I A ’ s  

B E S T  U N D E V E L O P E D  T I N  A S S E T S

W E S T  C O A S T T A S M A N I A  – A U S T R A L I A ’ S  L A R G E S T  A N D  M O S T  P R O D U C T I V E  T I N  F I E L D
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SHARE PRICE YET TO REFLECT SOLID 

ACHIEVEMENTS AT HEEMSKIRK TIN

C O R P O R A T E  O V E R V I E W

• 100% owner of Heemskirk Tin Project, 150km south of 

Burnie, Tasmania

• Stand- out high grade resource ( 1.13% Sn) with vision to be 

a major Australian tin producer

• Metallurgical optimisation added to the project

• Fast start lowered capex and reduced time to first production

C O M P A N Y  O V E R V I E W

Financial information

Share price (1-Nov-18) A$0.013

Number of shares 379.7m

Market Capitalisation A$4.9m

Cash (30-Sep-18) A$1.0m

Debt (30-Sep-18) No Debt

Enterprise value A$3.9m

15m unlisted options (exercise prices A$0.06 to A$0.12, expiring on 
20-Nov-19) and 59m A$0.05 options expiring on 18 May 2020

Capetown S.A. 16.7%

Bunnenberg Family 11.9%

Directors & Management 2.1%

Top 20 Shareholders 52.2%

O W N E R S H I P  R E F L E C T S  S T R O N G  T I N  

I N V E S T O R  S U P P O R T



5

STELLAR RESOURCES 

LIMITED (ASX:SRZ)

H E E M S K I R K  I S  T I N  I N  T A S M A N I A

D E V E L O P M E N T  P L A N  P R O V I D E S  

O P T I O N A L I T Y

E X P L O R A T I O N  P O T E N T I A L  

S T E L L A R R E S O U R C E S O V E R V I E W

T H E  I N V E S T M E N T  O P P O R T U N I T Y  



6

ADVANCING MULTIPLE DEVELOPMENT OPTIONS

H E E M S K I R K

W E S T  C O A S T T A S M A N I A  – A U S T R A L I A ’ S  L A R G E S T  A N D  M O S T  P R O D U C T I V E  T I N  F I E L D

• JORC 2012 Resource of 6.25mt @ 

1.13% tin or 72,000t of contained tin

• Underground development comparable 

to Renison Tin situated 18km to NE

• Opportunity to stage development 

through sequential mining of deposits 

and a modular processing plant 

• PFS level mining and metallurgy studies 

and a fast start optimization completed 

• Mining Leases granted for 12 years

• Significant exploration potential around 

known deposits, below historical Pb/Ag 

mines and along major structures

• JORC Resource of 1.2mt @ 0.7% tin

• Similar style of mineralization to that 

mined at Mt Bishoff

• Potential for low cost open pit 

development (SR of 4:1) 

• All weather road runs within 1km of St 

Dizier and connects the deposit to a 

proposed processing plant at Zeehan

• Mt Razorback contains two small 

historical tin mines – Razorback and 

Grand Prize and a tailings dam

• Tailings have potential for upgrading 

to saleable product

• Historical diamond drilling and 

trench sampling of the Razorback pit 

floor have identified ore grade tin 

mineralization down to at least 100m  

• Geological and structural setting is 

similar to that at Renison Tin

• 3km structure extends from 

Razorback to Grand Prize and 

contains untested tin in soil targets

S T  D I Z I E R M T  R A Z O R B A C K
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HEEMSKIRK IST ITERATION
M A X I M I S E  P R O D U C T I O N

Queen Hill

Long Hole Stoping

Montana

Long Hole Stoping

Severn

Drift & Fill
Severn

Long Hole Stoping

• Simultaneous development of all  three 

deposits

• Ore schedule based on maximizing the 

mining rate

• Renison flow sheet used for ore 

processing

• Optimisation focused on t in recovery –

coarser grind size,  improved sulphide

float  and reduced impact of sl imes

• Recovery for Severn now higher than the 

best  results for Renison (ie 75%+)

• Focus shifted to lowering capital

Heemskirk Mine Plan
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HEEMSKIRK 2 ND ITERATION- FAST START
M I N I M I S E  C A P I T A L    

• Fast start  focus to reduce development capital  and 

get into production 6 months sooner

• Stage 1 Lower Queen Hill  with Stage 2 

development of Severn 

• Higher grade (1.29% Sn) in first  3 years of 

production  

• 57% reduction in capital  cost  and lower risk

Fast Start - Lower Queen Hill Development plan Fast Start – Processing Plant

• Mining schedule and costs estimated by MiningOne

• Worley Parsons assessed metallurgical  

performance using ALS Burnie test  results

• Worley Parsons estimated process plant costs 

• Mincore revised capital  cost  estimates for stage 1 

of a potential ly 3 stage plant
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PROGRESS THROUGH THE EARLY HURDLES
E V O L U T I O N  F R O M  M A X I M I S I N G  P R O D U C T I O N  T O  M A X I M I S I N G  V A L U E

M ining :  Min in gOn e  an d  P o lb er ro  Co n su l t i n g

M etal lurg y :  ALS Meta l lu rg i c a l  an d  Wo r leyP ar so n s

Increasing NPV/Capex

Process  Eng ineer i ng :  Wo rleyP arso n s ,  GR En gin eer in g  an d  Min co re

Environm e nta l :  Jo h n  Mied ecke  an d  P ar tn e r s
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ALL MINING LEASES GRANTED
I N C R E A S E D  T E N U R E  P R O V I D E S  F L E X I B I L I T Y  

• ML2023P/M, ML2040P/M and ML2M/2014

granted to wholly owned subsidiary Columbus

Metals Limited

• MLs secure tin deposits and sites for the tailings

pipeline route and tailings storage facility

• Term is 12 years to 1st January 2029

• Provides right to carry out mining operations in

the lease area in accordance with the Mineral

Resources Development Act 1995

• Right to mine tin and all other metallic minerals

• All conditions of the ML can be met through the

existing activities planned by Stellar

• No minimum expenditure commitments
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LATERAL EXPLORATION POTENTIAL EXPANDED 

6  k m  o f  s t r i k e  l e n g t h  a d d e d  t o  l a t e r a l  e x p l o r a t i o n  p o t e n t i a l

• Stellar has acquired two significant

exploration licences in 2018

• Razorback adds 3km of strike

length and two historical tin mines

• Montana Flats adds a further 3km

immediately north of the

Heemskirk tin deposits

• The most promising tin

exploration properties around

Zeehan now held by Stellar
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EXPLORATION POTENTIAL AT MT RAZORBACK 
E L 1 1 / 2 0 1 7  M T  R A Z O R B A C K  G R A N T E D

• 10km via existing roads to Heemskirk or Renison

• Potential to recover cassiterite from tailings

• Potential to define a mineral resource below the Razorback open pit

• Exploration potential along the Razorback and Grand Prize Faults

• Untested soil geochemistry over the 3km Razorback fault

• Geology and structure similar to Renison
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EXPLORATION POTENTIAL AT MONTANA FLATS 
E L 1 3 / 2 0 1 8  M O N T A N A  F L A T S

• EL13/2018 lies immediately north of the Heemskirk tin deposits

• It adds 3 km of exploration strike length along tin-mineralising

fault structures

• All tin deposits and major silver deposits lie along or between the

Oonah, Montana and associated faults

• Oonah tin deposit added to Stellar’s portfolio

• Zeehan Western – second largest silver mine in the Zeehan field

added to the portfolio

• Silver miners ignored tin – exploration potential around Zeehan

Western and other silver mines remains untested
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EXPLORATION COULD INCREASE HEEMSKIRK 3X

EXPLORATION AT DEPTH REMAINS UNTESTED

known deposits

unexplored vertical domain
500-700m 

Oblique long-section

pulses of mineralised fluid 

partially-explored horizontal domain
1500m

Old Ag/Pb mines

Old Ag/Pb mines

• Helimag data supports a gravity 

model with depth to granite source 

rocks > 1.0km

• No granite intersected in any 

historical  or recent dri l l  holes

• No dril l ing below a depth of 500m 

from surface

• Significant exploration potential  in 

the 500m vertical  zone between the 

granite and the deepest  dri l l  hole 

• Renison has more than 6,000 dril l  

holes and 50 years of mining to 

identify i ts  resource

• Heemskirk has only 150 diamond 

dril l  holes from surface with most 

in the top 300m

Granite Apophysis – determined 
from modelling helimag data

Ultramafics

Tin deposits
Surface

1.0km

Ultramafics
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DARE TO DREAM – HEEMSKIRK THE NEXT 

RENISON?

• Renison, Australia’s oldest and largest tin

mine is located 18km to the NE of the

Heemskirk Tin deposits

• Heemskirk and Renison share the same

geology and structural setting

• Renison started with a 5 year mine life in

1968 treating 0.8mtpa ie a 4.0mt reserve

• Successful underground exploration has

allowed the mine to operate for 50 years,

treat 23mt of ore and still have 15mt in

resources

• The Heemskirk deposits are shown

superimposed on the Renison long

section and at 72kt of tin represent just

20% of the tin found at Renison
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NEXT STEPS

Metallurgical testing – Razorback tailings sample

Explore Razorback Fault – define exploration drill targets from soil geochemistry

Identify drilling targets in Montana Flats EL

Review development options for St Dizier tin project

Fund surface drilling or exploration decline to define a Measured and Indicated Resource 
at Heemskirk Tin

Complete a definitive feasibility study and a DPEMP for Heemskirk Tin
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THE INVESTMENT OPPORTUNITY

Investment in the best tin project in Australia – highest grade undeveloped tin project 
listed on the Australian Stock Exchange

Low cost investment – market capitalization undervalues Stellar’s tin assets

Significant exploration potential – upside is a 3x increase in the resource base

Opportunity to invest in the only Australian tin asset that has the potential to replace 
Rension Tin

Tin is emerging as an energy metal – second generation battery raw material demand to 
drive opportunities for tin

Tin supply growth is constrained by limited access to capital which will underpin higher 
prices
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DISCLAIMER

F O R W A R D  L O O K I N G  S T A T E M E N T

This presentation may include forward-looking statements. Forward-looking statements include, but are not limited to statements concerning Stellar Resources Limited’s

planned activities and other statements that are not historical facts. When used is this report, words such as “could”, “plan”, “estimate”, “expert”, “expect”, “intend”, “may”,

“potential”, “should”, and similar expressions are forward-looking statements. In addition, summaries of Exploration Results and estimates of Mineral Resources and Ore

Reserves could also be forward-looking statements. Although Stellar Resources Limited believes that its expectations reflected in these forward-looking statements are

reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these forward–looking statements. The

entity confirms that it is not aware of any new information or data that materially affects the information included in this report and that all material assumptions and

technical parameters underpinning this announcement continue to apply and have not materially changed. Nothing in this report should be construed as either an offer to sell

or a solicitation to buy or sell Stellar Resources Limited securities.

C O M P E T E N T  P E R S O N S  S T A T E M E N T  - R E S O U R C E S

The information in this report that relates to Mineral Resources was prepared in accordance with the 2012 Edition of the ‘Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code) by Tim Callaghan of Resource and Exploration Geology. Tim Callaghan is a Member of The

Australasian Institute of Mining and Metallurgy (“AusIMM”), has a minimum of five years’ experience in the estimation, assessment and evaluation of Mineral

Resources of this style and is the Competent Person as defined in the JORC Code. This report accurately summarises and fairly reports his estimations and he has

consented to the resource report in the form and context in which it appears.

C O M P E T E N T  P E R S O N S  S T A T E M E N T  - E X P L O R A T I O N

The drill and exploration results reported herein, insofar as they relate to mineralisation, are based on information compiled by Mr. R.K. Hazeldene who is a Member of the

Australasian Institute of Mining and Metallurgy. Mr. Hazeldene has sufficient experience relevant to the style of mineralisation and type of deposits being considered to

qualify as a Competent Person as defined by the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the

JORC Code). Mr. Hazeldene consents to the inclusion in the presentation of the matters based on his information in the form and context in which it appears.
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APPENDIX
H I S T O R Y  O F  H E E M S K I R K  T I N  P R O J E C T

B O A R D  O F  D I R E C T O R S
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PATH FROM DISCOVERY TO DEVELOPMENT

• QH tin deposit discovered early 1960s by Gippsland Ltd​

• Aberfoyle jv with Gippsland in 1971 – discovered Montana and 

Severn deposits​

• Aberfoyle focus on pyrometallurgical (fuming) processing which 

was too expensive in 1980s to proceed to development

• Renison was keen to integrate Heemskirk into its operations in 

the 1980s but was unable to complete a deal with the owners.

• Stellar approached Aberfoyle in 2008 and acquired their 60% 

• Stellar acquired the remaining 40% interest in 2012

• Stellar has undertaken several programs at Heemskirk on drilling, 

geology, metallurgy, environment, mining and processing 

• Stellar has also undertaken drilling programs and mining, 

metallurgy, and environment studies at St Dizier

• Work also recently commenced on the Razorback tenement 

acquired in late 2017

E V O L U T I O N  O F  A  W O R L D  C L A S S  

T I N  P R O J E C T

W E S T  C O A S T T A S M A N I A  – A U S T R A L I A ’ S  L A R G E S T  A N D  M O S T  P R O D U C T I V E  T I N  F I E L D
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Over  3 0  year s  exp er i en c e  in  BHP  

Bi l l i t o n  min era l s  exp lo ra t io n

P as t  an d  p resen t  Di rec to r  o f  

severa l  ASX  l i s t ed  co mp an ies

P H I L  H A R M A N ,  

N O N - E X E C U T I V E  C H A I R M A N

G E O P H Y S I C I S T

BOARD OF DIRECTORS

E X P E R I E N C E D  A N D  M U L T I - D I S C I P L I N A R Y  

W I T H  S T R O N G  G L O B A L  C O N N E C T I O N S

3 0  year s  exp er i en ce  in  exp lo ra t io n ,  

min in g  an d  f in an ce  sec to r s

P rev io u s ly wo rked  fo r  UBS,  UC 

Ru sa l  an d  R io  Tin to

P E T E R  B L I G H T ,  

M A N A G I N G  D I R E C T O R

G E O L O G I S T

Exp er i en ce  as  a  man age m en t  co n su l t an t  

an d  b an ker  wi th  l ead in g  f in an c ia l  

i n s t i t u t io n s .  Based  in  Be lg iu m an d  ad vi ses  

o n  in ves tmen t  i n  t h e  min in g  an d  o i l  an d  

gas  sec to r s

M I G U E L  L O P E Z  D E  L E T O N A ,  

N O N - E X E C U T I V E  D I R E C T O R

M A N A G E M E N T  C O N S U L T A N T

Fo rmer  man age r  o f  BHP  Bi l l i t o n  exp lo ra t io n

Ch a i rman  o f  Deep  Exp lo ra t io n  Tech n o lo gies  

Co o p era t ive  Research  Cen t re

T H O M A S  W H I T I N G ,  

N O N - E X E C U T I V E  D I R E C T O R

G E O P H Y S I C I S T

Over  2 5 year s  exp er i en c e  as  an  

acco u n tan t  an d  1 5  year s  as  a  co mp an y 

sec re t a r y .  Leyd in Freyer p ro vid es  

acco u n t in g  an d  co mp an y sec re t a r i a l  

se rv i ces  fo r  a  n u mb er  o f  ASX  l i s t ed  

co mp an ies .

M E L A N I E  L E Y D I N ,  

C O M P A N Y  S E C R E T A R Y

C H A R T E R E D  A C C O U N T A N T
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