6th Annual Beer & Co Tin Conference

Melbourne7t" November 2018

SRZ

- ASX:

au

.com

www.stellarresources




HEEMSKIRK IS TIN IN TASMANIA

STELLAR RESOURCES
LIMITED (ASX:SRZ)

\/ STELLAR RESOURCESOVERVIEW

Q

DEVELOPMENT PLAN PROVIDES
OPTIONALITY

Q

EXPLORATION POTENTIAL

Q

THE INVESTMENT OPPORTUNITY

Q



©
STELLAR RESOURCES OVERVIEW

WEST COAST TASMANIA T AUSTRALI A6 S LARGEST A ND MOST PRODUCT

FIRST CLASS POSITION IN T To Burnia port
BEST UNDEVELOPED TIN ASSETS (150km from Zeehan)

Burnie

A St e | flagshigHsemskirkTin Project is the highest grade
undeveloped tin deposit of significance listed on the ASX TAS M A A

A Stellar owns 100% of all tin properties includiRgemskirk

A Five underground metal mines, three currently operating,
within 30km ofHeemskirki significant sunk capital in Heemskirk Tln(Sn)
associated infrastructure o PijeCt \.

A Port of Burnie, 150km to the north, services all west coast ‘”’Ob”

mines and will provide access to world markets

EL 13/2018

Sn Mining Lease (ML)
B Tailings Dam (ML)
Tailings Pipeline (ML)

A Renewable power and water are nearby and accessible
A Competitive market for services, mining and processing

inputs andaboure x i st s i n Tasmani ads

o SRZ Sn Tenements
Exploration Licence (EL)

™\ Major road & railway

A Satellite projects at izier and Mt Razorback add potential

town Cu Mine

value toHeemskirkat low cost

0 25km




CORPORATE OVERVIEW

SHARE PRICE YET TO REFLECT SOLID
ACHIEVEMENTS AT HEEMSKIRK TIN

COMPANY OVERVIEW

A 100% owner oHeemskirkTin Project, 150km south of

Burnie, Tasmania

A Stand out high grade resource ( 1.13% Sn) with vision to O

a major Australian tin producer

A Metallurgicaloptimisationadded to the project

A Fast start lowered capex and reduced time to first producti

Financial information
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Share Prices versus Small Resources Index

e Stellar Resources SRZ.ASX
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Share price {-Nov-18) A$0.013
Number of shares 379.7m
Market Capitalisation A$4.9m
Cash (36Sep18) A$1.0m
Debt (30Sep18) No Debt
Enterprise value A$3.9m

15m unlisted options (exercise prices A$0.06 to A$0.12, expiring on
20-Now19) and 59m A$0.05 options expiring on 18 May 2020

OWNERSHIP REFLECTS STRONG TIN
INVESTOR SUPPORT

CapetownS.A.
BunnenbergFamily
Directors & Management

Top 20 Shareholders

16.7%
11.9%

2.1%
52.2%
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ADVANCING MULTIPLE DEVELOPMENT OPTIONS

WEST COAST TASMANIA T AUSTRALI A6 S LARGEST

HEEMSKIRK

A JORC 2012 Resource of 6.25mt @
1.13% tin or 72,000t of contained tin

A Underground development comparable
to RenisonTin situated 18km to NE

A Opportunity to stage development
through sequential mining of deposits
and a modular processing plant

A PFS level mining and metallurgy studies
and a fast start optimization completed

A Mining Leases granted for 12 years

A Significant exploration potential around
known deposits, below historical Pb/Ag

mines and along major structures

ST DIZIER

A JORC Resource of 1.2mt @ 0.7% tin

A Similar style of mineralization to that
mined at MtBishoff

A Potential for low cost open pit
development (SR of 4:1)

A All weather road runs within 1km of St
Dizier and connects the depositto a

proposed processing plantzeéehan

A ND MOST PRODUCT I

MT RAZORBACK

A Mt Razorback contains two small
historical tin mines Razorback and
Grand Prize and a tailings dam

A Tailings have potential for upgrading
to saleable product

A Historical diamond drilling and
trench sampling of the Razorback pit
floor have identified ore grade tin
mineralization down to at least 100m

A Geological and structural setting is
similar to that aRenisonTin

A 3km structure extends from
Razorback to Grand Prize and

contains untested tin in soil targets



HEEMSKIRK IST ITERATION

MAXIMISE PRODUCTION

Heemskirk Mine Plan

Queen Hill
Long HoleStoping

A Simultaneous development of all three
deposits

A Ore schedule based on maximizing the
Montana

mining rate Long HoleStoping

A Renisonflow sheet used for ore
processing

A Optimisationfocused on tin recovery
coarser grind size, improvesiulphide
float and reduced impact of slimes

A Recovery for Severn now higher than the
best results folRenison(ie 75%+)

A Focus shifted to lowering capital

Severn Severn
Drift & Fill Long HoleStoping



HEEMSKIRK 2ND [TERATION- FAST START ©

MINIMISE CAPITAL

A Fast start focus to reduce development capital and
_ _ A Mining schedule and costs estimated kyningOne
get into production 6 months sooner
_ _ A Worley Parsons assessed metallurgical
A Stage 1 Lower Queen Hill with Stage 2
performance using ALS Burnie test results
development of Severn
_ S A Worley Parsons estimated process plant costs
A Higher grade (1.29% Sn) in first 3 years of
_ A Mincore revised capital cost estimates for stage 1
production
_ _ _ _ of a potentially 3 stage plant

A 57% reduction in capital cost and lower risk

Fast Start Lower Queen Hill Development plan Fast Start Processing Plant
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PROGRESS THROUGH THE EARLY HURDLES

EVOLUTION FROM MAXIMISING PRODUCTION TO MAXIMISING VALUE

Study

Completion Jul-13

Development underground mine
Strategy all deposits concurrently
standalone processing plant

Deliverables Max throughput
Op cost 60th percentile
mining study - 7yr life

recovery 70%

Renison - flow sheet adopted

Economics

OPFS (Optimisation)

Fast Start (Scoping)

v

Capex - standalone plant
NPV/capex = 0.5

Nov-15

underground mine

all deposits concurrently
standalone processing plant
third party processing

Max throughput

Op cost down 10% on PFS
optimised fill - 7 yr life
recovery up by 4.3% to 73%
circuits optimised

Capex reduced 12%
gain on PFS: NPV/capex =0.9

Sep-16

underground mine
sequential development
standalone processing plant
third party processing

1/3 Max throughput

OPFS op cost

lower scale - 20yr mine life
recovery 73%

modular smaller plant

Capex 50% of OPFS
NPV/capex = 1.5

Assumptions USS$22,000/t Sn, 0.75USD/AUD  US$22,000/t Sn, 0.75USD/AUD  US$22,000/t Sn, 0.75USD/AUD

Mining: MiningOne and Polberro Consulting

Process Engineering:WorleyParsons, GR Engineering and Mincore

Metallurgy: ALS Metallurgical and WorleyParsonsEnvironmental: John Miedecke and Partners



ALL MINING LEASES GRANTED

INCREASED TENURE PROVIDES FLEXIBILITY

A ML2023/M, ML204P/M and ML2M/2014
grantedto wholly owned subsidiary Columbus
MetalsLimited

A MLs securetin depositsandsitesfor the tailings
pipelinerouteandtailings storagefacility

A Termis 12 yearsto 1stJanuary2029

A Providesright to carry out mining operationsin
the leaseareain accordancewith the Mineral
Resource®evelopmenfAct 1995 'X‘nﬁgﬁzls"\g

A Rightto minetin andall othermetallic minerals

A All conditionsof the ML canbe metthroughthe
existingactivitiesplannedby Stellar

A No minimumexpenditurecommitments

Tailings Pipeline
ML2040P/M

Under agplication

ML2M/2014
Tailings ML
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LATERAL EXPLORATION POTENTIAL EXPANDED

6 km of strike length added to lateral exploration potential

A Stellarhasacquiredtwo significant
explorationlicencesin 2018

A Razorback adds 3km of strike
lengthandtwo historicaltin mines

A MontanaFlats addsa further 3km
immediately north of the
Heemskirktin deposits

A The most promising tin
exploration properties around

Zeehamow heldby Stellar



