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DISCLAIMER
Summary of information

This presentation has been prepared by and is the sole responsibility of Kasbah Resources Limited (Kasbah). This presentation contains general and background information about Kasbah's activities current as at the date of the presentation and should not be considered to be comprehensive 
or to comprise all the information that an investor should consider when making an investment decision and does not contain all information about Kasbah's assets and liabilities, financial position and performance, profits and losses, prospects, and the rights and liabilities attaching to 
Kasbah's securities. The information in this presentation should be read in conjunction with Kasbah's other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, available at www.asx.com.au. The information in this presentation is based on 
Kasbah's own information and estimates and has not been independently verified. Kasbah is not responsible for providing updated information and assumes no responsibility to do so. In attending this presentation or viewing this document you agree to be bound by the following terms and 
conditions. Any investment in Kasbah should be considered speculative and there is no guarantee that they will make a return on capital invested, that dividends would be paid, or that there will be an increase in the value of the investment in the future.

Not Financial Product Advice

This presentation is not financial product, investment advice or a recommendation to acquire Kasbah securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should 
consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Kasbah is not licensed to provide financial product advice in respect of its 
securities or any other financial products. Cooling off rights do not apply to the acquisition of Kasbah securities. 

Disclaimer

Each of Kasbah and its related bodies corporate and each of its respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, 
and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this 
presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Kasbah.

Forward-Looking Statements

This presentation contains forward-looking statements which involve a number of risks and uncertainties. Forward-looking statements include, but are not limited to, expectations regarding future performance, costs, production levels or rates, mineral reserves and resources, the financial 
position of Kasbah, industry growth and other trend projections. Often, but not always, forward-looking information can be identified by the use of words such as "plans, "expects", "is expected", "is expecting", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", or 
"believes", or variations (including negative variations) of such words and phrases or state that certain actions, events or results "may", "could", "would", "might", or "will" be taken, occur or be achieved. Such information is based on assumptions and judgements of management regarding 
future events and results. The purpose of forward-looking statements is to provide the audience with information about management's expectations and plans.

Although Kasbah believes it has a reasonable basis for making these statements which reflect current expectations, intentions or strategies regarding the future and assumptions based on currently available information, such statements involve risk and uncertainties and no assurance can be 
given that actual results will be consistent with these forward-looking statements. Such factors include, among others, changes in market conditions, future commodity prices and development and/or exploration activities. Should one or more of the risks or uncertainties materialise, or 
should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this presentation. 

Kasbah believes it has a reasonable basis for making the forward-looking statements in this presentation, including with respect to any production targets and economic evaluation, based on the information contained in Kasbah's ASX announcement entitled “Kasbah delivers positive 
Achmmach Tin Project Definitive Feasibility Study” and “Achmmach Tin Project 2018 Definitive Feasibility Study Summary” dated 16 July 2018. 

No obligation is assumed to update any forward-looking statements if these beliefs, opinions and estimates should change or to reflect other future developments, except in accordance with applicable securities laws. All forward-looking statements made in this presentation are qualified by 
the foregoing cautionary statements.

Not an Offer

This presentation is not a prospectus, product disclosure document or other offering document under Australian law (and will not be lodged with ASIC) or any other law. This presentation is for information purposes only and should not be considered as, an offer or an invitation to acquire 
securities in Kasbah or any other financial products and neither this document nor any of its contents will form the basis of any contract or commitment. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of 
its contents may be reproduced or used for any other purpose without the prior written consent of Kasbah.

The distribution of this presentation in jurisdictions other than Australia may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. 

No Distribution in the US

This presentation has been prepared for publication in Australia and may not be released or distributed in the United States. This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any securities described in this presentation 
have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration of the US Securities Act and applicable US state securities laws.

Competent Persons Statement

The information in this presentation that relates to the definitive feasibility study, Ore Reserves and Mineral Resources at the Achmmach Tin Project is extracted from the announcements entitled Kasbah delivers positive Achmmach Tin Project Definitive Feasibility Study” and “Achmmach Tin 
Project 2018 Definitive Feasibility Study Summary” dated 16 July 2018 and is available to view on Kasbah's website at www.kasbahresources.com.

Kasbah confirms that: a) it is not aware of any new information or data that materially affects the information included in the original announcements; b) all material assumptions and technical parameters underpinning the Ore Reserves and Mineral Resources included in the original 
announcement continue to apply and have not materially changed; and c) the form and context in which the relevant Competent Persons’ findings are presented in this presentation have not been materially modified from the original announcements.
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KASBAH RESOURCES - OVERVIEW

ASX LISTED TIN PROJECT
ASX:KAS

NEW BOARD & 
MANAGEMENT - 2017

STRONG INVESTOR BASE
Pala, Lion, Braham, Traxys, Thaisarco 

ACHMMACH TIN PROJECT

JV: 75% KAS, 20% Toyota Tsusho, 5% Nittetsu Mining

Permitted, Approved ESIA

750ktpa Underground mining / conventional processing

4,500tpa tin in concentrate (60% Sn)

DFS completed 

Funding, offtake, engineering activities underway

Strong tin price outlook 
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CORPORATE SNAPSHOT ASX:KAS

Pala 21.5%

Lion Africa 13.1%

Braham 4.9%

Traxys 4.3%

Thaisarco 3.0%

Top 20 62.3%

CORPORATE SNAPSHOT

SHARE PRICE 31/10/2018

$0.01
ISSUED SHARED

1,045m
MARKET CAPITALISATION

$10.45M

KEY PERSONNEL

John Gooding
CHAIRMAN

Russell Clark
CEO

Evan Spencer
COO

Keith Pollocks
CFO

MAJOR SHAREHOLDERS
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METALS MOST IMPACTED BY NEW TECHNOLOGY

Source: Rio Tinto, MIT
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TIN PRODUCTION VS CONSUMPTION ‘000 TONNES

Source: ITA
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NEW CAPACITY FROM WHERE?
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ACHMMACH TIN PROJECT JV - OVERVIEW

• 120,000m of drilling = 14.9Mt Resource

• 2018 JORC Reserve of  7.0 Mt @ 0.82% Sn

• 58,000t of contained Tin

• 4,500tpa Sn in premium 60% concentrate

• 10 year mine life

• Projected to be 1st quartile low cost producer

• Equivalent to 1.5% of global tin production

OVERVIEW
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Underground Mining at Achmmach

• Contract mining

• Decline access from surface

• Open stoping mining method

• Cemented rock fill as support

• Multiple mining zones

• To 500m deep

• Ore bodies open along strike

• Ore bodies open at depth
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Processing at Achmmach
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MINE

Two Stage CrushingROM Ore Feed Ore Sorter

Gravity
(Spirals/Tables)

Deslime
(Cyclones)

HPGR/Ball MillFlotation
Filter

(Dewater)

Shipping
(Export)

Container TruckingBag
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DFS Outcomes - Financials

Tin Price US$21,000

Discount Rate (real) 8%

Capital Cost US$96.4m

NPV (real), post tax US$98.1m

IRR, post tax 23%

C1 cash costs US$9,176/t Sn

C3 cash costs US$13,695/t Sn

AISC US$11,435/t Sn

EBITDA US$444m
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Extensional Exploration – Achmmach Perspective View
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Extensional Exploration – Achmmach Plan View



Extensional Exploration – Meknes Trend



Extensional Exploration – Sidi Addi Trend 



Achmmach Regional 
Processing Facility 

Sokhret Allal  Tungsten 
Mine

El Karit Sn 
Mine

Regional Tenements - Exploration Prospects 

Bou El Jaj Prospect
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Next Steps: 3-6 Months

Ausenco appointed FEED Engineer today

Secure Project Funding and offtake

Select and Secure EPC Engineer

Select and Secure Mining Contractor

Secure Investment Agreement With Morocco
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KASBAH RESOURCES – VALUE PROPOSITION 

Strong board and management team, supportive investors & JV partners

One of the world’s largest and most advanced undeveloped tin projects

2018 DFS complete, Attractive NPV (US$98m) and IRR (23%)

Long mine-life, Low cost conventional processing

Rising tin prices driven by demand growth and declining production

Mining-friendly, “Non-Conflict” jurisdiction at the Gateway to Europe

Leverage to growth in battery/ EV/ renewable energy market
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The information in this announcement that relates to Kasbah Resources Limited’s Mineral Resource estimates for the Achmmach Tin Project is based on information
compiled by Michael Job, who is a full time employee of Quantitative Group Pty Ltd and a Fellow of the Australasian Institute of Mining and Metallurgy. Michael Job
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a 'Competent Person' as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral resources and Ore Reserves”
(JORC Code). Michael Job consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Refer to Kasbah Announcements on 10 September 2013(Meknes Trend) and 25 November 2014 (Western Zone) for detailed information relating to the Mineral
Resource Estimates. No further drilling on these areas has taken place post these announcements.

The July 2018 Ore Reserve estimate is based on work completed by Mr Matt Keenan, who is a Member of the Australasian Institute of Mining and Metallurgy. Mr

Keenan is a full time employee of Entech Pty Ltd and has sufficient experience which is relevant to the activity which he is undertaking to qualify as a Competent

Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Keenan consents to

the inclusion in the report of the matters based on his information in the form and context in which it appears.

The Ore Reserve estimate is based on JORC-compliant Mineral Resource estimates which are unchanged from the most recent previous Ore Reserve estimate

announced in July 2016. These Mineral Resources were estimated by independent geological consultants Quantitative Group Pty Ltd (QG) (Job, 2013 and Job, 2014).

This Ore Reserve estimate represents the unmined Mineral Resources, with modifying cost and mining factors applied. Geotechnical input was provided by

independent geotechnical consultants Mining One Pty Ltd to a DFS level of detail.

COMPETENT PERSONS STATEMENT
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Media and Investor Inquiries
James Moses
Mandate Corporate
T: +61 (0) 420 991 574
E: james@mandatecorporate.com.au

admin@kasbahresources.com

CONTACT


